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** DRAFT **
COMMITTEE MEETING MINUTES
December 11, 2014

A meeting of the Senate Committee on Regulatory Reform was scheduled for Thursday, December 11, 2014, at 1:00 p.m.,
in room 210 of the Farnum Building.

The agenda summary isasfollows:

1) Reported HB 5860 with recommendation and immediate effect.

The Chairman called the meeting to order at 1:00 p.m. He instructed the Clerk to call theroll. The following members
were present; Chairman Rocca, Sen.(s) Jones, Hune, Johnson and Warren, a quorum.

The Chairman entertained a motion from Sen. Johnson to adopt the meeting minutes from December 2, 2014. Without
objection, the minutes were adopted.

The Chairman entertained a motion from Sen. Johnson to excuse absent members. Without objection, Sen.(s) Meekhof
and Pavlov were excused.

The Chairman invited Stephanie Bogema of Rep. O’ Brien's office and Brad Ward of the Michigan Realtors to summarize
HB 5860 for the committee.

The following individual s submitted cards not wishing to testify before the committee regarding HB 5860:
Frank Waters & Al Schefke, LARA — Support
David Worthams, Michigan Bankers Assn. — Support
The Chairman entertained a motion from Sen. Johnson to report HB 5860, to the floor with recommendation that it pass.
Y eas: Sen. (s) Rocca, Jones, Hune, Johnson and Warren
Nays: Sen.(s) None
The motion prevailed and the bill was reported.

The Chairman entertained a motion from Sen. Hune to recommend immediate effect for HB 5860. Without objection,
immediate effect was recommended.

The Chairman adjourned the meeting at 1:05 p.m., on avoice vote, without objection.
(An audio recording of this committee meeting is available upon request for aminimal fee.)
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